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SB 508 decreases the time period of requesting a refund of all or a portion of a payment of a
claim made from 24 months to 12 months after the payment was made as it relates to the list of
unclaimed settlement practices. Additionally, the measure requires insurers found to have
improperly denied coverage to an insured person shall pay interest to the wronged party. Interest
shall accrue at a rate of 10% per year.
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